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FTT's 1yr Active Supply
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@zhusu
There | was, surfing the wave of waves, next moment
wiped out, board broken, rocks reefs everywhere

The sudden pain of business failure and loss of
purpose, as a golden child of the industry + biz cycle
more broadly, was as difficult as the ensuing
ostracization and demonization

11:47 AM - Nov 9, 2022 - Twitter for Android
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Early pictures of Alameda 2019 Telegram chatter
"Deleted account” confirmed to be Su Zhu. Reposted
for exposure as original tweet was deleted.

they say if u invest more than $50mill u
can get a better rate
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Friendly bump here to sign up it you haven't
already "

Given "dominance
- u dont need a ton of capital torun a
market making business
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| dunna, for me as someons from
up

I you're going 1o the Stanford Biockchain Conferenc..

X jane street people

completely dominating the household
names like circle genesis cumberiand

doasnt surprise me that they are willing
to borrow at 15% as a market maker

alameda research is &1 in market share | heard
In trading or research?

| amateur

but those numbers are believable as far
a5 | know

hudson river makes similar returms

Deleted Account
The returns are too low, not too high is
what im saying

If they have this I of dominance, they
should be swimming in cash
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N, Kyle Davies & @KylzLDavies - 2/\E oos
| ran a hedge fund Three Arrows (aka 3AC) with 5u for over a decade, 7 to
10 fig's organic. Since 2018 we were allin on crypto.

|: 'Ib.

In May 2022, Luna exploded and the aftermath of correlated
positions/spreads/investments all moving against got us.
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Kyle Davies & @KyleLDavies - 2/\5F

We understand now that FTX/Alameda hunted our positions but at the end
of the day we lost our money (we were the largest § losers) and that of
LP's/creditors. Today we are not in control of the firm, there is a liquidation
process which will run due course for all involved.
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Kyle Davies & @KyleLDavies - 2/\BT

Luna/UST was unprecedented and we completely messed up the thesis
around 1t. We were atiracted by the quality of backers/builders/team and
didn't spend enough time on the mechanics.
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Kyle Davies &
@KyleLDavies

We didn't understand the contagion affect Luna would
have.

We didn't think that one of our primary exchanges
would hunt Luna and then us as a client.
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